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Dear Mayor Johnson and Midway City Council,

The MAC Foundation and High Valley Arts are very pleased to be able to discuss with City Council
members the potential of our providing a privately-funded arts center at Memorial Hill, a home for High
Valley Arts and a performing venue for the community. The MAC would become a beautiful place to
gather City residents and their friends to celebrate the arts, our community, and Midway’s unique heritage.

We have provided you with abundant material, hopefully sufficiently summarized so you don’t end up
spending countless hours reading.

Please be aware that our enthusiasm for The MAC is tempered by the fact that we are quite aware
Midway City Council will ultimately make the decision whether or not to bring The MAC to Midway.

In the event a home for HVAF is not located in Midway, we will pursue the invitation recently offered us
to build our theater in Heber City in the redevelopment that is being planned for 600-1200 South on
Highway 40.

We have informed the organizers of the proposed arts center at the UVU Wasatch campus that we will not
ever be involved in that structure, which, because it will house many entities seeking a performance
venue, exactly mimics our current situation as renters of the Town Hall (and we love the Town Hall!) It’s

Just hard to grow a performing program in a facility owned by an entity with many competing needs to
meet.

High Valley Arts is poised to grow and to add creative programming and attract tourists in our own home.
The tourists we attract will bring vitality and needed funds to wherever our home is located.

Happy New Year.

Sue Waldrip, President
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Agenda for Work Meeting between
Midway Arts Center Foundation
and Midway City Council

January 5, 2020 - 5:00 p.m.

. Video Presentation - https://youtu.be/DSD-LSCygas — 4 min.

. Luster Development, LLC

. MAC Foundation Timeline

Iv.  Victus Feasibility Study on Village/Arts Center Economic Impact

V. Hales Engineering Traffic Study

vi.  High Valley Arts/MAC Financial Projections

vil.  High Valley Arts Attendance History

vill. - Community Use of the MAC

. Wasatch County UVU Campus Arts Center Unanswered Questions
X.  Council Questions
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June 2018

October 2018

November 2018

March 2018

June 2019

October 2020

MAC Foundation
Timeline History

Adam Shalleck, Internationally known theater consultant, provides an adjacency
study to assure that the venues we want will fit into a 45,000 sf arts center.

Main Theater — 450 people

Black Box — 225 people

Recital Hall — 125 people
With that information, we are ready to work with architects.

Formation of the Midway Village Arts Center Foundation, the organization which
will build and manage the arts center.

Formation of the MVAC Founders Circle with 20 donors at $5.000 each to
provide beginning funding for arts center expenses.

Preliminary visits to major donors

Graystone Strategies, a growth accelerator company, joins us to assist in
researching donor lists and strategies, brand development, fundraising strategies,
website development, donor materials and follow up, etc. The company will be
with us until our fundraising goal is met. WWW.graystonestrategies.

Please see the website: A great indicator of this company’s expertise can
be found in “Grand Successes.”

Collaboration begun with Midway Open Space Advisory Committee
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CENTER 817 Double Eagle Drive, Midway, Utah, 84049
Summary of 30-Year Estimated
Midway City Tax Revenue
By Victus Advisors

Year one - $238,719
Year ten - $288,420
Year twenty - $387,613
Year thirty - $520,919

Over thirty years - $10,534,000
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(éAElN2 ‘Tl;SR 817 Double Eagle Drive, Midway, Utah, 84049
High Valley Arts and Midway Arts Center
Financial Projections Summary
Year one High Valley Arts — $60,890

Midway Arts Center — $57,400

Year five High Valley Arts - $170,120
Midway Arts Center - $56,500



NET

Financial Projections - HVAF - Year1
YEAR1 -5 Adult 3 Children's Shows

OPERATING REVENUES

Ticket Sales - Adult shows
Ticket Sales - Kid shows
Show Sponsorship
Miscellaneous Income
Grants

In-Kind Revenye

Youth Program Revenues
TOTAL REVENUES

OPERATING EXPENSES

Event Expenses
Other Production Expenses
Marketing Expenses

Development Expen'ses
Administrative Expenses
Facilities Expenses (Rent)

 TOTAL OPERATING COSTS

S
$
S

$
S
$
S
$

s
s
S
$
S
$
$
$
$

468,000.00
40,500.00
10,000.00
5,000.00
10,000.00
2,000.00
39,000.00

574,500.00

107,260.00
224,750.00
60,000.00
6,000.00
60,000.00
55,600.00
100,000.00
513,610.00

60,890.00

SEE DETAIL Page 2
SEE DETAIL Page 2

SEE DETAIL Page 2

SEE DETAIL Page 2

SEE DETAIL Page 2

5 adult prod @$12,000
3 kids prod @52,000

SEE DETAIL Page 2
5 adult prod @3$20,000

Financial Projections - MAC - Year 1

OPERATING REVENUES

Endowment Income
Corporate Memberships
Annual Fundraiser
Concessjons

Rent_ HVAF

‘Rent Others

TOTAL REVENUES

OPERATING EXPENSES

Event Expenseé

‘Capital Reserve

Manager

CFO

Concessions

Equipment Expenses
Marketing Expenses
Development Expenses
Box Office Expenses
Facility Expenses

TOTAL OPERATING COSTS

YEAR 1

200,000.00
60,000.00
60,000.00
27,600.00

100,000.00
28,600.00

476,200.00

50,000.00
50,000.00

13,800.00
20,000.00
25,000.00
20,000.00
40,000.00
200,000.00

$418,800.00

SEE DETAIL Page 2

Ushers, Tech _

Box Office help




OPERATI_NG REVENUES

Ticket Sales - Adult shows S
Ticket Sales - Kig shows S
Show Sponsorship S
Miscellaneoys Income S
Grants S
In-Kind Revenye S
Youth Program Revenues ¢
TOTAL REVENUES

DPERATING EXPENSES
Event Expenses i 8

Other Production Expenses $
Marketing Expenses

S

S
Development Expenses S
Administrative Expenses ¢
Facilities Expenses (Rent) ¢
~ TOTAL OPERATING COSTS $
}m

$

OPERATING REVENUES

Endowment Income 1S
Corporate M emberships S
Annual Fundraiser 'S
Concessions S
Rent HVAF S
Rent others S
TOTAL RE\(ENUES S

DPERATING EXPENSES

Event Expenses S
Capital Reserve S
Manager S
CFO $
'Concessions S
Equipment Expenses S
Marketing Expenses S
Development Expenses S
Box Office Expenses S
Facility Expenses 5
TOTAL OPERATING COSTS §

636,480.00
57,600.00
20,000.00
10,000.00
20,000.00

2,000.00
48,000.00
794,080.00

162,480.00
224,750.00
80,000.00
10,000.00
80,000.00
106,000.00
120,000.00
663,230.00

130,850.00

YEAR 3

200,000.00
80,000.00
90,000.00
31,200.00

120,000.00
29,200.00

550,400.00

62,000.00
50,000.00
50,000.00
16,000.00
30,000.00
30,000.00
30,000.00
45,000.00
212,000.00
525,000.00

Financial Projections - HVAF - Year 3

YEAR3 -6 Adult 4 Chj Idren's Shows

SEE DETAIL Page3
SEE DETAIL Page 3

SEE DETAIL Page 3

SEEDETAIL Page3

SEE DETAIL Page3

6 adult prod @513,000
4 kids prod @52,500

SEE DETAIL Page3
6 adult prog @520,000

Financial_ Projections -MAC- Year 3

SEE DETAIL Page 3

|

10



Financial Projections - HVAF - Year 5

YEAR 5 - 7 Aduit 4 Children's Shows
OPERATING REVENUES

Ticket Sales - Adultshows $  1,071,000.00 st peTAL Paged
Ticket Sales - Kid shows ) 72,000.00 SEE DETAIL Page 4
Show Sponsorship S 40,000.00
Miscellaneous Income S 10,000.00
Grants ) 40,000.00
In-Kind Revenue S 2,000.00
Youth Program Revenues  $ 62,000.00 st DETAIL Page 4
TOTAL REVENUES $ 1,297,000.00

OPERATING EXPENSES _
Event Expenses
Other Production Expenses
Marketing Expenses

257,580.00 SEEDETAIL Page 4

295,700.00 SEE DETAIL Page 4

140,000.00 7 adult prod @$20,000

12,000.00 4kidsprod @$3000

120,000.00

161,600.00 SEEDETAIL Page 4

140,000.00 7 adultsprod. @ $20,000
1,126,880.00

Administrative Expenses
Facilities Expenses (Rent)

$

s

$

$

Development Expenses S

$

$

_ $
NET S

170,120.00
Financial Projections - MAC - Year 5
YEAR S5
OPERATING REVENUES
Endowment Income S 200,000.00
Corporate Memberships  $ 125,000.00
~ Annual Fundraiser S 100,000.00
Concessions S 34,200.00
Rent HVAF $  140,000.00
Rent others S 32,000.00
TOTAL REVENUES S 631,200.00
OPERATING EXPENSES
Event Expenses S 68,000.00
Capital Reserve S 50,000.00
Manager S -
CFO S 50,000.00
Concessions S 17,000.00
Equipment Expenses S 40,000.00
Marketing Expenses ) 35,000.00
Development Expenses S 40,000.00
Box Office Expenses S 50,000.00
Facility Expenses S 224,700.00
TOTAL OPERATING COSTS $ 574,700.00



DETAIL - HIGH VALLEY ARTS OPER

14 FAUE £
ATING AND OTHER PRODUCTION EXPENSES - YEAR 1

OPERATING REVENUES - YEAR1

Ticket Income - HVAF 5 shows @ 26 performances at ticket average 516 @ 225 people - A-$20; K-$16;

A-$16; K-512 - 29,250 peaple = TOTAL $468,000.00,

Ticket Performance Income Kids - 3 shows @ g performances @ 225 people @ ticket average $7.5 =

SA K=35 = 5,400 =TOTAL $40,500;

fi /0gram revenue - 3 shows @ 40 kids @ $225 = $27,000; 2 semesters of classes @ 40 kids @

$150=$12,000 = TOTAL $39,000.00

EVENT EXPENSES - YEAR1
Event Expenses

Choreographer S 600.00 5 adult
S 400.00 3 kid
Director s 900.00 5 adujt )
s 400.00 3 kid
Stage Mgr S 600.00 5 adult
S 300.00 3 kid
Lighting s 400.00
$ 200.00
Costumer S 900.00 5 aduft
s 400.00 3 kid
Set Design ) S 500.00 5 adult
S 250.00 3 kid
Music S 400.00 5 adult
$ 200.00 3 kid
Sound s -
Props ) s 100.00
TECH  Spotlight tech - $15/night s 300.00 5 adult
Stage Crew Main - $15/night LS 300.00 5 aduit
Stage Crew kid - $10/night S 60.00 3 kid
Light Tech - $20/night S 400.00 5 adult
Light Tech kid - $15/night S 90.00 3 kid
‘Sound Tech - $30/night $ 600.00 5 adult
Sound Tech kid - $20/night S 120.00 3 kid
Builders S 900.00 5 adult
S 400.00 3kid
“companist 5 400.00 5 adult

$ 200.00 3 kid
loyalty 5 shows at 26 perf.@$450/performance
3 shows at 8 perf. @ $250/performance

3,000.00
1,200.00
4,500.00
1,200.00
3,000.00

900.00

mmmmmm

S 4,500.00
1,200.00
2,500.00

750.00
2,000.00
600.00
300.00
1,500.00

1,500.00 |

2,000.00
270.00

3,000.00 |

360.00
4,500.00
1,200.00
2,000.00

600.00

58,500.00 |

s
$
$
S
$
$
$
s
$
$  180.00
s
$
$
s
$
$
$
$
$
$

6,000.00

S 107.260

Graphic Artist

ADMINISTRATIVE EXPENSES - Year 1

$  20,000.00

Website $  20,000.00

Secretarial $15/hr @ 20 hrs. /52 week S 15,600.00

TOTAL s 55,600.00
OTHER PRODUCTION EXPENSES - Year 1

Scenery S 10,000.00 5 adujt $  50,000.00

$ 1,000.00 3 kid S 3,000.00

Props S 1,000.00 5 adult s 5,000.00

S 250.00 3 kid s 750.00

Costumes S 10,000.00 5 adyi $  50,000.00

S 1,500.00 3 kid s 4,500.00

Wigs 5 TDD.QU 5 adult S 3,500.00

s 300.00 3 kid S 900.00

Paint S 400.00 5 adult S 2,000.00

S 200.00 3 kid s 600.00

Misc. S 2,000.00 5 aduylt S 10,000.00

S 500.00 3 kid S 1,500.00

Cast travel S 5,000.00 5 aduyjt s 25,00_0.00

Contracted events s 3,000.00 10 productions $  50,000.00

Youth shows staff S 4,000.00 3 kid $  12,000.00

Youth classes staff S 6,000.00 $6,000.00

TOTAL $ 224,750.00

Concessions
Rent - HVAF

Rent - Others

MIDWAY ARTS CENTER INCOME - YEAR 1
HVAF Events - 5 adult@$3,000; 3 kid@$600; 18 rental days
concessions at 5_600 -$10,800. TOTAL $27,600

HVAF Events - § adult@$8,000; 3 kid@$2,000. TOTAL $46,000
Orchestra - $600; WD -$8,000; Others - $20,000 =$28,600
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PAGE 3
DETAIL - HIGH VALLEY ARTS OPERATING AND OTHER PROD UCTION EXPE NSES - YEAR 3
OPERATING REVENUES - YEAR3 ADMINISTRATIVE EXPENSES - Year3
Ticket Income - shows @ 26 performances at ticket average $17 @ 240 people - A-522;K-318; A-$16;
K-512 - 37,440 people = TOTAL $636,480 Graphic Artist S 40,000.00
i -come Kids - 4 shows @ 8 performances @ 225 people @ ticket average $8 = SA=10; K=56 = Website S 40,000.00
7,2uu people = TOTALS57,600 Secretarial 20/hr @ 25 hrs./week /57 S 26,000.00
Youth program revenue - 4 shows @ 40 kids @ $225 = $36,000; 2 semesters of classes @ 40 kids @
5150 = $12 000 = TOTAL 548,000 TOTAL $ 106,000.00
OPERATING EXPENSES - Year3 OTHER PRODUCTION EXPENSES - Year 3
Event Expenses
Choreogra S 800.00 6 adult S 4,800.00 Scenery s 10,000.00 6 aduit $  60,000.00
S 400.00 4 kid L 1,600.00 S 1,000.00 4 kig s 4,000.00
Director S 1,000.00 6 adult $  6,000.00 Props S 1,000.00 6 adult 5 6,000.00
$ 400.00 4 kig $  1,600.00 s 250.00 4kid $  1,000.00
Stage Mgr S 800.00 6 adult $  4,800.00 Costumes S 10,000.00 6 adyjt $  60,000.00
s 300.00 4 kid $  1,200.00 S 1,500.00 4 kid s 6,000.00
Lighting S - Wigs S 700.00 6 aduylt S 4,200.00
S - $ 300.00 4 kid $ 1,20_0.00
Costumer S 1,000.00 6 adult $  6,000.00 Paint s 400.00 6 adult S 2,400.00
S 400.00 4 kid S 1,600.00 S 200.00 4kid S 800.00
Set Design S 700.00 6 adult S 4,200.00 Misc. s - 2,000.00 & adu!_t S 12,000.00
S 250.00 4 kid S 1,000.00 s 500.00 4 kid S 2,000.00
Music S 700.00 6 adult S  4,200.00 Cast travel S 6,000.00 6 adult $  36,000.00
S 200.00 4 kid S 800.00 Contracted events S 3,500.00 10 productions $  50,000.00
Sound S - S - Youth shows staff S 4,500.00 4kid S 18,000.00
Props S 200.00 s 600.00 Youth classes staff S 6,500.00 S 6,500.00
TECH  Spotlight tech - $15/night s 300.00 6 adult $  1,800.00
Stage Crew Main - $15/night § 300.00 6 adult S 1,800.00 TOTAL $  270,100.00
Stage Crew kid - $10/night S 60.00 4 kid $ 240.00
Light Tech - $20/night S 400.00 6 adult $  2,400.00
Light Tech kid - $15/night s 90.00 4 kid $  360.00
Sound Tech - $30/night S 600.00 6 adult $  3,600.00
Sound Tech kid - $20/night S 120.00 4kid S 480.00
Ruilders S 900.00 6 adult $  5,400.00 B MIDWAY ARTS CENTER INCOME
S 400.00 4 kid $  1,600.00 Concessions HVAF Events - 6 adult@$3,000; 4 kid@$600; 18 rental days at
Accompanist s 400.00 6 adult ) $  2,400.00 $600 - $10,800. TOTAL $31,200,
$ 20000 4kqg S 800.00 Rent- HVAF
‘oyalty 6 shows at 26 perf. @SEOO/performance $  93,600.00 6 Adult productions @ $8,000; 3 kig productions @ $2,000 = $54,000.00 )
ova.fty 4 shows at 8 perf. @ $300/performance 5 9,600.00 Rent - Others Orchestra-$1,200; Wb - $8,000; Others-$20,000 = $29,20p
& 1297 4
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DETAIL - HIGH VALLEY ARTS OPE RATING AND OTHER PRODUCT ION EXPENSES - YEAR 5
PAGE 4
OPERATING REVENUES - YEARS - add 2 kid shows ADMINISTRATIVE EXPENSES - Year 5
Ticket Income - 7 shows @ 30 performances at ticket average $17 @ 300 people -A-522; K-$18;A—$16;
K-512 - 63,000 = TOTAL $1,071,000 Graphic Artist $  60,000.00
2tIncome Kids - 4 shows @ 10 performances @ 225 people @ ticket average $8 = $A=10; K=$6 = Website $  60,000.00
|a,000 People = TOTAL $72,000.00 Secretarial 20/hr @ 25 hrs, fweek /52 $  41,600.00
Youth program revenue - 5 shows @ 40 kids @ 5240 = $48,000; 2 semesters of classes @ 40 kids @
5175 = 514,000 = TOTAL $62,000 TOTAL $ 161,600.00
OPERATING EXPENSES - Years OTHER PRODUCTION EXPENSES - Years
Event Expenses
Choreogra S 900.00 7 adult S 6,300.00 scenery 10,000 7 aduit $  70,000.00
s 400.00 4 kid s 1,600.00 1000 4 kid S 4,000.00
Director S 1,200.00 7 adult S 8,400.00 props 1000 7 adult s 7,000.00
S 400.00 4 kid s 1,600.00 250 4 kid S 1,000.00
Stage Mgr S 900.00 7 adult S 6,300.00 costumes 10000 7 adult $  70,000.00
s 300.00 4kid S 1,200.00 1500 4 kid S 6,000.0_0
Lighting S - wigs 700 7 adult s 4,900.00
3 - 300 4 kid $  1,200.00
Costumer S 1,200.00 7 adult S 8,400.00 Paint 400 7 adult s 2,800.00
S 400.00 4kid : S 1,600.00 200 4 kid s 800.00
Set Design S 900.00 7 adult $  6,300.00 Special effect S -
S 250.00 - 4 kid S 1,000.00 $ -
Music S 900.00 7 adult S 6,300.00 misc, 2000 7 adult S 14,000.00
S 200.00 4 kid N 800.00 500 4 kid S 2,000.00
Sound S - S cast travel 5000 7 adult s 35,000.00
Props $ - s ) . Contracted events $ 4,000.00 10 productions $  50,000.00
TECH  Spotlight tech - $15/night S 300.00 7 adult S 2,100.00 Youth shows staff S 5,000.00 4kid S 20,000.00
Stage Crew Main - $15/night 300.00 7 adult $  2,100.00 Youth classes staff (3 7,000.00 S 7,000.00
Stage Crew kid - SlO/night s 60.00 4 kid $ 240.00 TOTAL s 295,700.00
Light Tech - $20/night ) S 400.00 7 adult S 2,800.00
Light Tech kid - $15/night $ 90.00 4 kid S 360.00
Sound Tech - $30/night S 600.00 7 adult S 4,200.00
Sound Tech kid - $20/night S 120.00 4kid S 480.00 MIDWAY ARTS CENTER - Years
Builders s 900.00 7 adult s 6,300.00
$ 400.00 4 kid 5 1,600.00 Concessions FVA Events 7 adult @53,000; 4 kid @$600; 18 local Rent days 18 @ $600 =
Accompanist ) 400.00 7 adult S 2,800.00 $10,800 =TOTAL $34,200
$ 200.00 4 kid $ 800.00 Rent - HVAF 7 Adult productions @ $8,000; 4 Kid productions @ $2,000 =TOTAL
oyalty 7 shows at 30 perf, @3800/performance $ 168,000.00 $64,000.00
6yafty 4 shows at 10 perf. @ $400/performance s 16,000.00 Rent - Others DrchestraASISUG;WD-Slz,UDD;_Others-SZQ,OGD=TOTAL $32,000
$ 25758000
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Live Theater Traffic Study
Prepared by Hales Engineering

1. PEOPLE PER CAR - 25 jve theater patrons per car and | performer/seaff person per car (slide 3)

a. There does not appear to be a Midway code for how many live theater patrons per car
for a performance venue.

b. Hales Engineering used Midway City’s convention code of 2 convention attendees per
car and combined it witl, Sandy’s live theater code of 4 patrons per car, and

2 ARTS CENTER PEAK TRAFFIC TIME - 6:15-7:15 P.M.

a. The percentages on slide 4 ang number of cars on sjde S occur between 6:15 and 7:15
p.m.
3. SLIDE 4 - Directionality and Percentage of cars traveling on the 4 access roads to the Midway

Arts Center at the Center’s peak traffic time of 6:1 5-7:15 p.m.

4. SLIDE 5N umber of cars traveling on the 4 access roads to the Midway Arts Center at the
Center’s peak traffic time of 6:15-7:15 p.m.
a. 87 cars will drive down River Road between 6:15and 7:15 P-m. —orabout | car every
41 seconds (if they were to Space out evenly).
b. 76 cars will drive north on Highway 113 from the Provo area between 6:15 ang 7:15
P.m. or about | car every 47 seconds.
e 22 cars will drive south on Highway 40 through Heber City (perhaps to stop for dinner)
and west on Highway 113.
d. 33 cars will drive north on Highway 189 ang west on Highway 113 (perhaps to stop for
dinner),
5 Main Street traffic at the Center’s peak traffic time
a. 163 cars wil arrive at the Ars C enter’s west access road at the peak traffic time - or |

car every 22 seconds (if they were 1o Space out evenly),

b. 55 cars will arrive at the Arts Center’s east access road at the peak traffic time — or less
than one ¢ar per minute (if they were to Space out evenly),
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HVAF Attendance Numbers

Includes 2 adult musicals, workshops, concerts, “He Is Born”, Fourth of July
historical events, Heber Valley Railroad performances. In 2018, we added 1 youth
production. In 2019 we added 2 youth productions. 2019 (COVID year) we had one
youth and one teen’s production.

2007 -1,200

2008 - 3,460

2009 — 3,335

2011-3,745

2013 -4270

2014 — 4,560

2015 -5,825

20165917

2017-5412

2018 — 5,606 — We added 1 youth theater production
2019 - 8,915 — We added a second youth theater production

2020 - 1,875 — During COVID, one youth production, one teen production presented outside

TOTAL attendance from 2007-2020 — 58,939

HVAF Youth theater has grown as follows:

Spring attendance 2018 - 840

Spring 2019 - 1,200

Fall 2019 -2,178

During COVID August - 1,400 outside production

During COVID Halloween - 475 outside production
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Projected Community Use of the
Midway Arts Center

High Valley Arts — Main Stage Theater — Performances All Month

At the Art Center’s full use, HVAF will present 7 month-long shows, as well as four
youth productions.

This will allow the Community to use the Main Stage, the Black Box Theater, and
the Recital Hall 1/3 of the year.

In addition, The MAC Foundation will procure a Maintenance Endowment which
will lower the rental rates for community groups.
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Unanswered Questions
on the Proposed UVU Wasatch
Campus Arts Center

e In Utah, all community arts center structures are subsidized yearly with public
funds.

o Community arts centers are not “branded” by a recognized theatrical organization
and do not attract sufficient attendees on a regular basis to support the building.

e In addition, there is less ability to develop a consistent clientele with focused
advertising and fundraising, since there are a variety of organizations using the
same facility.

e An arts center for the community is a workable option for communities with a
variety of arts organizations at all levels and sufficient tax revenues to be able
support the center.

UVU Project Will Require a Yearly Subsidy

e Based on other Utah community arts centers, the proposed UVU Wasatch
Campus Arts Center will need to be subsidized yearly.

o STEVEN COVEY CENTER - 45,000 sf - $340,000 in 2018 in tax dollars*

e ROSE WAGNER CENTER - 45,000 sf - $489,295 in 2018 in tax dollars*

¢ The proposed UVU building is 80,000 sf and will likely require a much larger
subsidy, yet there is no information about where this money will come from in
the Wasatch Campus Arts Center presentation.

* Victus Advisors 2018 Study



