








































P R E L I M I N AR Y / F I N AL

BURGI LANE CHURCH SUBDIVISION



LAND USE SUMMARY

• 4.46-acre parcel 

• RA-1-43 zoning

• Proposal contains one lot

• Site of a future LDS church, which is a permitted use in this 
zone

• Frontage on Burgi Lane and Canyon View Road

• The lot will connect to the Midway Sanitation District’s sewer 
line, Midway City’s culinary water line, and Midway Irrigation 
Company’s secondary water line









OPEN SPACE BOND 
REQUIREMENTS

DEPARTMENT REPORTS



SUMMARY

• Sale of bonds closed on 14 May 2020.

• Yield Restrictions

• Begins 3 years after sale closing.

• Interest earnings in excess of the bond yield paid to the 
federal government.

• Bond yield: 2.28%

• Current interest earnings: 4.48%

• Excess earnings need to be paid by 5-year 

anniversary of sale (14 May 2025)and then every 5 
years thereafter until maturity.



NEXT STEPS

• Contract with a consultant to determine the 

amount of the excess earnings.

• Options

• Retain the bond proceeds in the Public Treasurers 
Investment Fund (PTIF) and periodically pay the excess 
earnings.

• Move proceeds to a State and Local Government Series 
(SLGS) security.



STATE AND LOCAL GOVERNMENT 
SERIES (SLGS) SECURITY

• Special purpose securities issued by the United States 

Treasury.

• Issued to state and local governments.

• Assists with compliance of federal tax laws and IRS 

regulations governing the investment of cash proceeds 

generated from tax-exempt bond issuances.

• Time Deposit and Demand Deposit

• Choose a rate from 0% to maximum daily rate.



QUESTIONS?


